AERYRa s1Gallctell e ll(wi) Assell wdald

WEASAY., wid vy A% dl. 24712720200 A% WU 3:00 5CL%
Hlet eAuQslloll vitaatdiil AEBRRA 516llcell el Ass HAA &ddl.
Bl oflAotl WA &R VA &ell.
o 3l ade wdd, setulsl-vieaasl
o Sl sc0gl ulss, slarse? deusll uus. w8y
o SL AU wd, yeusl
o 3 [Qgcl w2d, ueusll
o Sl RBuiy wd R/ Ax2d e .2,
L As5HL ol Aot Ul N6 VA &l
o Axedl, Qe @ewat oot A%
o A%2d, sl [Qewot, oes2ud A¥A
o 53R G Qe oA AxA
HEow o[l yepoiel wl / (AR 203 eyl 2dct edl.

HIBalell a3aitdui Mok A2edl daul %R skl AERIRRA s1G{ctell
YRAaRdlell 21 Assul AT yeauslAAA wasRaUMl WA U uRue PRI
5HS1Y A3 S WA &d.

Bofo51-1

W AU 2L8.0ll agisla ar 201¢-206 allls Raiellotl Wl B HlEaledd
5Hl2loll ctl.2¥-92-20200(l AssUL Utz [RAufaa Hogdl 3 AsA syl sIGEREAMT
% scl Gllolcl.

6lcl-1

WS ULl atglisla ad 209¢-200 R22Yedl wBell RWE % sellend
53\l dl. 2%¥/12/2020 ofl Assell suct sHis W ol HxR 2Ad B Axl ul
Qazeual vid wepHlest e HYR Aviclle] sAccllHl vied], (URERR-1)

Aofo5l-2 |

A UYL Y.t 0YAU-2 ML UHIAR Schedule of PowerHl $l8sliet 5:I81 L2t

YUl ulctetlz YRRl Hydl & Asflsydla sIGRAME e Y sel
WL

U 2

U UY.ELE.oll wUE HyR UAA 0YAst-ML HUQR ‘Schedule of Power' i

sltetledt sMElell dl, 2¥/12/2020 ofl Absetl sAc sMis 3 2l el s

WAA YR YuRE Aeet uUl Quireua A YuRkl ABA HyR Avjcllef ) \,/

sAAAML uled, (UR[@r2-?) Y k.'d
X

dl. 2¢/%/30% scuRla

®

Scanned with CamScanner

S T Y L

R 8 . R, B Rl ™ M T BT 8 e e B e W




Name : _Dndicen_Imgdidud e.__c?.F s
_Teachey _Educaion_CITTTE)

B EEEEE——— T — . — e ——

Accounting Year: 209 -20

PANKAJ K. SHAH 8 GO.

Chartered Accountants

i :‘
i
| !
Pankaj K. Shah Rutvij % Shan K
M.Com., F.C.A. B.Com., LL.B., FC.A., D.1.S.A (ICAI) i
: N |
i
K
I
i
701-702, Aaryan Workspace 2, Opp. Vasundhara Society, ||

Nr. Navkar School, Gulbai Tekra Road, Ellisridge, Ahmedacad 380009

Phone (Q) 079 4008 6591, £9786 81925
E-hail: iuvij@pksnahea.com ¢ stall@pkshahco.com

— - — ——CEN

Scanned with Cam2canne

Scanned with CamScanner

SE—

D)




rv——

PANKAJ K. SHAH & Co. 701-702, Aryan Worlspace 2,

Chartered Accountants ' Opo. Vasundha-a So- ety Near Navk
Gu bal Tekra Poad, Elichr 2ge

Pankaj K. Snah M “on., FLCA, A nerdabad-380006

Rutvij P, Shah B.Com, LL.B., F.( Ay BLSAUCAL | Phene ho, (0) <008 5581, 99775 81

AUDITOR'S REPORT

To Members
Indian Institute of Teacher Education

Opinion

We have audited the financial statements of Incin Institute of Teachor S-durstinn, sty b rarm
balance sheet as at March 21, 2020, and the Incuoie & Expenzitura Account for van sear v
notes to the financial statemients, including o sum vary of significant accourta ¢ ¢ siicios,

In our opinion, the accompanying financlal staterrents give & wrue and fair view of the fingncal s
the entity as at March 31, 2020, and of its finan: al performance for the sear ~yen or i in 3
with the Accounting Standards issued by the Institute of Chartered Accountants o India [10AL).

Basis for Opinion
We conducted our audiz in eccordanca with the Standards on Auditng 1993 sued by
responsibilities under thesae stoncards are further d2s2iheg in the Aucitor's Bear trol lities s

the Financial Statements section of our report, Ve are independent of Lhe entity in accorcance wit

Code of Ethics issued by ICAI and we have fulfiled cur otha- athical responsin lities in accordar
Code of Ethics. We believe that the audit eviderce we have cbtained is suftizient anc anaror

provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Finaocial

Statements

Management is responsible for the preparazion of thesa finercinl statements thit ove tre true
view of the ctate of uffars, results of the olrations and cash flows of e ant 7y 0 accordance
aforesaid Accounting principals gererally acceped 1 Inde, This respoosibh ty acluass o

implementation and maintenance cf interni ccrtrol relevaat to the presarztian and presentar,

to fraud or error.

In preparing the financial statements, management is respensible for assess: g the ertity's
continue as a going concern, disclosing, as applizable, matters related to gow g corcesn ana
coing concern basis of accounting unless menagement either intends to linuidirte ¢
cgerations, ¢r has rc realistic a'ternative bur to ac vo.

Those charged with governance are respensine for overseaing the entity's financizl renorting orocess
e Y Y Y

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial - tenon's as 3 4
free from material misstatement, whether Jue to fraud or o ror, and to issuc an auditor’'s reo

includes our opinion, Reasonable assurance is a bigh leve! of assurance, but is ot o Larano
audit conducted in accordance with SAs w ! alvays detect a materia' imiss atement «nen
Misstatements can arice from fraud or error and ar? cenoidered materal i lividuality or ir. the a
they could 1-asona RO axnacted O nflaenZe g ccoton: Jeosicons of nsers 1o ' the ‘
financial stetoments,

For, Pan<aj K. Shah & Co

Charterad Accountan:s
3 P FEN 17351
(Rutv i3 1!
Place; Ahmedabad Parine
Date: 23/121202( M 0 5360
U 5352AAAA
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Indian Institute of Teacher Education
Balance Shect as at 315t March, 2020

tch, No

As at As at

31/03/2020 31/03/2019

. CCRPUS/CAPITAL FUND & LIABILITIES:

Corpus/ Capital Fund
Ruserves and Surplus

Designated/Eermarked/Endowment Funds
Current Liabilities & Provisions

II. ASSETS:
Tangible Assels
investments
Current Assets

Loans, Advancas & Depcesits

As oorour report of evan date.

Pla Anmizitabad
Date © 23/12/2020

23

SN B -

TOTAL IE770ian0. 2103

@~ Oy

7300633 6800633
3064590 194628397
3783560 3783560

8553126 12341717

217554307

78701416 75719653
154825051 37352848
18241770 81514511

933672 22967295

TOTAL 252701909 217554307

For Pankaj K. Shah & Co.
Chartared Acccutants
FRN: LO7351W

(Rutvij P. Shah)
Partner
Membership No. 105382

UDIN @ 201053¢2AAAA0A4077

Accounts Registrar
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Indian Insticute of Teacher Education
Income & Expenditure Account tor the year ended on 31st March, 2020

Scanned with CamScanner

For the For the
Sch.NY  Year ended Yoear eaced
31/03/2020 31/03/2019
. INCOME
Grants / Subsidies 9 122332206 129200000
Fees & Subscription 10 3828780/ 33767452
Income from Investments 11 7001453 4269023
Other Income 12 4502322 __4467169
TOTAL 172123788 161002544
II. EXPENDITURE - -
Establishment Expenses 13 13270696 3420899
Other Administrative Expenses 14 77806590 78660803
Educational Activities Expenses 15 4414393 9360127
Festval & Other Programme Expenses 16 9183745 22537770
Hostel Expenses 17 17297926 22954714
Depreciation D 11714245 1175¢978
TOTAL _ 133687505 148691291
Excess of Income over Expenditure 38436193 32109353
Significant accounting policies and notes 18
forming part of financial statements.
As per our report of even date.
For Panki) K. Shah & Co.
Chartered Acuoutants
FRN: 107351/
(Rutvij F. Shah)
Partner
Ahmedabad Membership Mo, 105382
Date : 22/12/2G20 ULIN © 20105 2820AAA0NG077
W)
&
Accounts £qist
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Indian Institute of Teacher Education
Accounting Year 2019-20

Hes foming part of accounts

balance as 2 L“e vea nning of the year
\ i s towards Corpus / Capital Func
&C iLE 2

tn

-

\ccount
Balanc: as at the beginnina of the year
' diticn during t-e year

e & Expe ".:-'.L":'-

As al
31/03/2020

6800633

500000,
7100633,

As at
31/03/2020

194628397
_ 38436193
_233161590

o

As at
31/03/2019

6800633
0

0500633,

As at
31/03/2019

162519044
_ 32109353
194628397

s E23 As at As at
31/03/2020 31/03/2019
gl MENT FUNDS
Rez sirar Developmen: Fund
Bzlarce as at the begirning lfthe 3783560 3783560
AUl Additien curing the yea 0 0
Less Deduction during the ,'ear 0 0
Total 3783560 3783‘5_6-9“
g LE 4 As at As at
31/03/2020 31/03/201¢
Ct ST LIABILITIES 4 PROVISIONS
Duti=z & Taxes 265976 290590
Sunary Creditors 3162278 738327
G Current Liabilitics 4483156 9540584
rcv-3ions 341716 1772216
Tota! _-.__'_: H::’r_ L _3_371111
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Indian Institute of

S LE
\ VER
|
Fived Deposit with Bask of India

Fixed D¢

posit with Union Bank

Teacher Education
Accounting Year 2019-20

As at
31/03/2019

As at
31/03/2020

6586602
30766246

91472646
33973785

Fixeo Dopesit with GSFSL 10146713 0
Fixe - Ceposit with Carara 18231997 0
; Total _154825051  __37352848,
‘ S¢ ULE 7 As at As at
4 31/03/2020 31/03/2019
g RRENT ASSETS
A Cash n Hand - Cish 150 0
- Fetty Cash 36300 0
Bank fccounts 17575442 7R8 51306
Gth- © Current Assets 629873 2663205
ﬁ Total 8?41? O 81514511
4
SCHICULE & As at As at
31/03/2020 31/03/2019
Loas ~\D‘,’. JICES & OEPOSITS
; Depe: 114267 114267
: Lean c; Advances 819405 853028
g Proz- 2ad FD with Banks y 0 22000000
Tota! e 233672 22967295
g SCHIDJLE 9 As at As at
31/03/2020 31/03/2019
GRANT/SUBSIDIES
Grar. ncome
Fecu.sag Grant 121716000 109300000
Grar® for Lega! Awvarer2ss Programme 131406 0
Grar: - 1185 484800 0
c F Construct ¢ 0 20000000
G: - Nev: Recruitment of Staff 0 __ 10000000
Total 22332206 _139300000
SCHIDULE 10 As at As at
] 31/03/2020 31/03/2019
FLES ¢ SUBSCRIPTION
s Ve zoived 38287807 32777157
A nceme 0 2 0000
o | e neo o ) "l o ']H
Tolal :,_;—"—'.if‘“]/ . Ry, (lll‘ ’
SCELULE 1t As at As at
- . J 31/03/2020 31/03/2019
INCOY T FROM INVESTVENT
Int or v iked Deposits 7001453 4269023
Total B y'.ﬁn-)_{‘_;_'_, 3 _12690023
®
L =
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Indian Instityts of Teacher Cducation
Accounting Year 2019-20

SCHEDULE 12

As at fs at
31/03/2020 31/03/2016

OTHER INCOME
Other Income 4502322 1932569
Tender Fee 0 44000
Savings Rank Intarest ] 1583040
Skill Center Feo 0 0
Sponsorship Income 0 655000
Rent Income 0 250560
lotal 4502377 3457169,
SCHEDULE 13 As at As at

31/03/2020 31/03/2019
ESTABLISHMENT EXPENSES

Repairs & Maintenance Expenses

505961 6.7172

IT Department Expensos 2393862 645 /84
Estate Expenses 10157465 1900008
Motor Car Expenses 213408 253930
Total 13270696 __ 3420899

SCHEDULE 14 As at As at

31/03/2020 31/03/2019
OTHER ADMINISTRATION EXPENSES

Advertisement & Publicity Expenses 452401 6311066
Affiliation Fees 70000 0
Workshop/Conference/Syliabus Expenses 885208 84546
Office & Contingency Expenses 271775 1501064
Other Admin & Office Expensas 9394:7 6357569
Recruitment Expenses 1537.68 162243
Donation Expenses ] 200000
Salary & Allowance Expenses 62955191 52032136
Audit Expenses 521019 70000
Printing & Station=ry Sxpenses 627056 7289176
Promation/Advert senent Expences 0 1260000
Consultancy Charges 0 55205
Conveyance Expenses e 912330
Local Inspection Committee Expense 174580 0
Internet Charges 0 1457363
Tax Expenses 21850 584539
Professional Fees 620414 S8500
University Admission Expense 3029693 0
Membersh'p Renewal Fees 72600 30400
Fuel Expirses 444917 0
Prior Period balanzes Viritier off 996 ke 385516

Total --jz’.“-‘,I-]l“—‘;‘,'—; N ,""lu.'\f',\jl‘l;

gy
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Indian Institute of Teacher Education
Accounting Year 2019-20
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uonal Events
ty of Development Proaram Exps,
-entre- Profassional Fees
Centre Expenses

* eyt e
I

i
et T
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LACatongi related

L

Expenditure

Totel
SC JLE 16
FEST - AND OTHER "ROGRAMME EMPENSES
5‘,. W Wella-e Expenses
VC meet office Expenses
Festival Celebration Erpnenses
Cther Tours and Activ “olated Expense
Spor.z Expenses
Evier: Fepepcas
Total
SCHLDULE 1
H2STCL EXPENSES
£ city Expenses
Fo ¢ Exnenges
L Faol alets
o, «maintenance Expenses(Hoste!)
T: a " :.-.. GNees
bu 1S &omamtenance Expenses
Hoiyoo f_.jr:.nrg f'(ppr‘tn c
| rent
Vizter Urpenses
F "/ DRNSES
0O S AT
Total
aath

f\S at AS ﬂt
31/03/2020 31/03/2019
67134 3680572
1077515 1123812
132333 12096
1791140 0
226456 4042508
1019089 0

0 0

60300 - 127740

0 173398

— 45521 0
ST e
s at As at
31/03/2020 31/03/201¢
2440 2016622

0 490643

209013 665060
5541192 6694128

0 2515255

3431100 10856052
As at - As at
31/03/2020  31/03/2019
1479355 990070
2640123 14652914
1176494 3905115
119680 326949
2170 0
482822 0
469440 1578345

0 1374700

23800 0
463602 0
139210 1265°L

- 1-‘4 084714
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Indian Institute of Teacher Education
Chartaered Accountants

Schedule 18
Significant Accounting Policies & Notes Forming Part of Financial Statements

1. Constitution
Indian Institute of Teacher Education is formed and set up as per Goverrment of Gujarat
separate act no. 8/2010 published in the Gujarat Government Gazettz on 1st April 2010

2. Presentation of Annual Accounts
Finance PLepartment of Gujarat has vid: Circular no. MIS-10-2013-471874-G0OC dated 22rd
Aucust, 2013 has given instructions to prepare financial statements as per the format civan in
the circular. The Society has, for the year under audit, preparcd financial statzments ¢ per tha
said Government Circular. Accordingly tha sociely has nol prepared “nancial statements as per
the format prescribed under The Bombay Public Trust Act, 1950.

3. Accounting Mcthod
As per Circuler no.M15-10-2013-471874-C0C issued by Finam‘n Cepartment of Governmant
Gujarat, & u:.nfcrm format of Acccunts fur Central Aulonomous Bocies and Agrua Svetem
Accounting has been prescribed. Accordingly, the society has adopted Accrual System ¢
Accounting and format as prescribed in the said circular,

ent of

[

i
C
~F

4. Recognition of Income And Expenditures
a) Grants from Government of Gujarat, Commissioner of Higher Education znd other
institutes are recognized as and when received.
b) The organization is raccanizing the ~evenue wihen the services are rendered ana there is
reasoral. e certainty of ite ullimate codection/realization,

5. Grants
The Institute receives its grants from Corymissioner of Higner Education, Government o Gujaral
and Government of India. The grant reccived from various autheritic. ara creainod Lo ncome
expenditure.

6. Fixed Assets
a)  Fixed Assets, other than refereed (0 paint 6(bY below are stated at rustorical cost of
acquis.tien less accumulalad dagrecetion.
b) RNon-monetary assets received &t free oF cost are recorded ol Nomunal Value
c) Al the expenses incurred to bring the assctls to its working concitions have boeer
capitalized,
d) Monetary assets of value less than i<, 5000/- ye not capitalizen

7. Depreciation
Depreciation is provided on VWrittan cown salue mettod as per the rates specibiotin Uy Tecome
Tax Act, 1901 wahing the manth of puichaoo g base or caleulati g dogprocition

8. Investments
Investments are stated at cost.

9. Retirement Benefits
The institute has applied for necessary approvals to government for prov'oing rofroyent

benefits to its permanent employecs, At present aghoc provision 15 mace in e ac s for
this.
The institute = not providing otiemant o0 Ls (o poersons wariang oo contragiual ©as « o X

term of eleventh inontns @
N
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Indian Institute of Teacher Education
Chartered Accountants

11

Usa of Estimatas ‘
araparation of financial statements requres estimates and assuimptions to be made that
cUthe reportos amount of assets and Lab Lities on the date of financial statements and the *
paried amount of revenues ana egpenditurics during the reporting peried.
erence between the actual results and estimates are recognised in the pericd in which the
&‘..’l'.S are known/materialised,

Mrovisions
Trovisions are mede at the year end when there exists, present obligation as a result of past

sblaating events, of which the enterprise has ro alternative but to settle the obligation bearing
woain expenses of a particular year for which writtan approval i3 not received.

f_ontmg-.nt Liabilities and Notes to Accounts

PTQ:VIOLJ yea- figures have been regrouped and reclassified wherever necessary so as to
make thom camparable with current year's figures.
Balances stated either as debit or credit under current 2ssets, loans and advances or a£
current liabiliz.es are subject to confirmaticn an reconciliation,

<1 No fraud on or by the institute has been re-ord2d or reportad.
Transactions recerded in the boeks of account ara supported by the documentary
evidances where such entries in the Leobs of accounts have Lezn taken as relied upon as
aut~enticated by management.

2. Contingent Liabilities

Fy 17-18 Nil
FY 18-1@ Nil
FY 19-20 Nil

Far, Fankej K. Shah & Co.
~dian Insutute of Teacher Education Chartered Accountants
FRN: i07351w

Registrar (Rutvij P, Shah) .
Partner
Membership No. 105382
UDIH - 20105382ANAA0A4077

R I R N R TR T e N & W e
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2 SCHEDULE OF POWERS (50P)

Inexercise of the power vested under Section 34 of the Indian Institute of Teacher
Education Act 2010 (Gujarat Act No. 08 of 2010), the Executive Council hereby ap-
proves the following revised regulations.

Reg1  Shorttitle and Commencement

These Regulations may be called "Indian Institute of Teacher Education Regulations
2020

Reg2  Schedule of Powers (SOP)

The Schedule of Powers (SOP) is intended to bring in uniformity in the delegation
of financial and administrative powers across the Indian Institute of Teacher Ed-
ucation (IITE) system. The Vice-Chancellor could however add further to this del-
egation after approval with the Executive Council keeping in view the immediate

requirements,

[1] The delegation of powers specified are made with due regard to the need
for decentralization and for effective decision making commensurate with re-

sponsibilities at all levels.

[2] The exercise of powers delegated is subject to the availability of financial

propriety in the budget head.

[3] Unless otherwise specified in the schedule of powers, all sanctions of a fi-
nancial nature should be accorded only with the prior concurrence of the

Vice-Chancellor as the case may be.

[4] No official is empowered to suspend the exercise of or to withdraw the powers
of officials subordinate to him in respect of powers delegated in this schedule
and the powers cannot be exercised by any other official for or on their be-
half. The Vice-Chancellor can exercise powers of any of the officers to whom

powers have been delegated as above, W

P
\(\K:C-v Page 126
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2 SCHEDULE OF POWERS (S0P)

(5] All officers must adhere to the rules of financial discipline and expenditure
and availability of budget head.

(6] Errors or Omissions which may be found in this SOP may please be brought
to the notice of the Vice-Chancellor. Suggestions which will further improve
the method of presentation or facilitate expeditious and efficient disposal
of work are welcome. Such suggestions will be brought to the notice of the
Executive Council.

[7] Delegation of Powers

(a) F1Group means officer among Deputy Registrar/Estate Officer/ Controller of
Examination/ University Development Officer/ Director of Physical Education/ Sec-
tion Head/ Rector

(b) F2 Group means officer among Principal/Director of Center/ Chief Accounts
Officer

(c) The Administrative approval of the Vice - Chancellor on submission note with
the need of item / matter and justification is always required for the expenses more
than Rs. 7500. The administrative approval of the Registrar as above is required
for the expenses up to Rs. 7500. The Registrar is empowered to sanction the day
to day as well as miscellaneous expenses of bill amount up to the amount of Rs-
1006’ Rs. 7500. This total day to day as well as miscellaneous expenses shall be
put in the knowledge of the Vice-Chancellor at the end of the month by CAO.

' Changes made by the Executive Council dated 24/12/2020.

(d) GEM must be given priority.

(e) Expense of same item in Jan - Jun or Jul - Dec can not be divided in parts.

Page 127
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2 SCHEDULE OF POWERS (S0OP)

Sanction Authority

ljcr;. BRI Q1 EApEnse with Remarks
: Expenses up to Rs. 1000 without F1 Group
inviting-tender ' without quotations. Maximum once in a week
) Expenses up to Rs. 5000 witheut F2 Group
inviting-tender ! without quotations. Maximum once in a week
. Expenses up to Rs. 7500 witheut Registrar
inviting-tender ! without quotations. Maximum-once-ina-week!
Expenses up to Rs-50000-witheut
4 iviting-tender ! Rs. 100000 without Vice - Chancellor
quotations.
Expenses up to Rs. 10000 with three Group F1
? quotations from the open market. Maximum once in a fortnight
" Expenses up to Rs. 20000 with three Group F2
quotations from the open market. Maximum once in a fortnight
Expenses up to Rs. 25000 with three )
7 Registrar
quotations from the open market.
Expenses up to Rs-106866' Rs.
8 250000 with three quotations from Vice - Chancellor
the open market.
Vice - Chancellor
GEM / E-tender / Invitation of
9 Expenses up to Rs. 2500000 tender by Newspaper as per

the direction of the

Vice-Chancellor
N P

'

r 4
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2 SCHEDULE OF POWERS (SOP)

Sr. Sanction Authority
Nature of Expense .
No. with Remarks
Legal charges up to Rs. 100000 )
10 ) Vice - Chancellor
in each case.
Audit charges up to Rs-50608" )
n ) Vice - Chancellor
Rs. 100000 in each case
Regular Bills of Electricity / Gas
/Mobile/ Govt. Tax /
12 Subscription of Newspapers / Registrar
Telephone Bills each up to Rs:
2566 Rs. 10000
Books procurement without o .
13 : Principal / Director
quotation up to Rs. 10000
Direct expense for repairing or
maintenance or service from )
14 . Vice - Chancellor
OEM or vendor of the item up
to Rs. 100000
Confidential work of exam / )
) . Vice - Chancellor
test (Examiners honorarium ‘
L A bank account of the Vice -
15 and travel allowances, Printing
. Chancellor for the purpose
of question papers,
) shall be used for the payment
Assessment, Result processing)
Power to create
seasonal/casual posts of
Assistant level or Clerical or
16 other staff or Director for Vice - Chancellor

seasonal/emergent work and
to fill for maximum up to
eleven months

v

Page 129

Scanned with CamScanner




3 ENTITLEMENT OF THE VICE - CHANCELLOR

Sr.
No.

Nature of Expense

Sanction Authority

with Remarks

17

Disaster management which is
having risk of life of student / staff
of university up to Rs. 1000000
without inviting tender

Vice - Chancellor

18

Participation of students and
faculties in State Government /
Central Government organized or
International Event in the country
which is having significant
dignitaries up to Rs. 2500000
without inviting tender

Vice - Chancellor

19

In any extra ordinary circumstances
which shall be note down in the
approval note, the Vice Chancellor is
empowered to make expenses up to
any amount and then it shall be put
in the knowledge of Finance
Committee,

Vice - Chancellor
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